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Course Learning Outcomes (CLO): 
At the end of the course, the students will be able to: 

1. Relate to the Public Finance terminology. 
2. Evaluate the consequences of government intervention in the market economy. 
3. Apply the knowledge in taking the Business Decisions. 

 
Syllabus         Teaching Hours 
Unit I: Introduction to Public Finance  

• Understanding a Nation’s Fiscal Architecture 
• Government Revenue  
• Government Expenditure 

05 

Unit II: Externality and Public Finance  
• Market Efficiency and Market Failure 
• Government Interventions 
• Fiscal Stimulus Package 
• Financial Inclusion  
• Social Protection Policies  
• Fiscal Consolidation 
• Public Goods and Free-riders 

10 

 
Suggested Readings: 

1 Kennedy, M. and Maria, J., Public Finance, New Delhi PHI learning Private Limited. 
2 Cullis, Roger and Jones, R., Public Finance and Public Choice: Analytical Perspectives, New 

York, Oxford University Press. 
3 Gruber, J., Public Finance and Public Policy, New York Worth Publishers. 
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