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Course Learning Outcomes (CLO):
At the end of the course, students will be able to:
Recall the principles of insurance.

e Explain the rules and regulation of insurance sector in India.
e Classify various insurance schemes.
e Examine insurance policy valuation.
Syllabus Teaching Hours
Unit I: Introduction to Insurance 10
e Insurance: Purpose and Need, Benefits, Functions, Importance
e Principles of Insurance
e Growth and Development of Insurance sector, in India
e Types of Insurance
Unit I1: Insurance Regulation in India 8
e Insurance Regulatory and Development Authority (IRDA)
e Regulation relating to Insurance Business
Unit 111: Types of Insurance Products and Fund Management 12
e Range of Products and Services of Insurance
e Funds Management in Insurance Sector
Unit 1V: Policy Valuation and Underwriting 15
e Policy Value, Methods of Valuation, Data for Valuation
e Underwriting of Life Insurance
e Underwriting of General Insurance
e Insurance Marketing
Unit V: Group Insurance and Retirement Schemes 8
e Provisions of Ind As 19
e Group and retirement benefits schemes
e Valuation of Liabilities in respect of Group and Retirement Schemes
Unit VI: Re-insurance 7

e Forms and Methods of Re-insurance
o Laws and Clauses relating to Re-insurance

e Re-insurance Accounting
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