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Course Learning Outcomes (CLO):

At the end of the course, students will be able to:
1. record accounting transactions for Amalgamation, Absorption and Reconstruction.
2. explain relevant accounting standards for Amalgamation, Absorption and Reconstruction.
3. explain the structure of final accounts of Banking Companies and Insurance Companies.
4. prepare consolidation balance sheet and calculate minority interest.

Syllabus Teaching Hours

Unit I: Consolidation of Financial Statements 16

e Minority Interest, Capital Profit and Revenue Profit
o Consolidated Financial Statements (IND AS- 110)

Unit 11: Accounting of Business Combinations — Amalgamation and 20
External Reconstruction (IND AS - 103)

Unit 111: Accounting of Business Combinations - Absorption 8
(IND AS — 103)

Unit IV: Accounting for Internal Reconstruction 6

e Voluntary Internal Reconstruction
o Compulsory Internal Reconstruction

Unit V: Final Accounts of Banking and Insurance Companies 10

e Presentation of Final Accounts of Banking Companies
e Presentation of Final Accounts of Insurance Companies

Suggested Readings:
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