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Course Learning Outcomes (CLO): 
At the end of the course, students will be able to: 

1. understand and evaluate the basis of international trade and business.  

2. explain the various methods of entry into foreign markets and assess the suitable mode for 

international business.  

3. understand the concept of globalization and discuss the implications of GATT/WTO in 

international business.  

4. understand the India’s institutional and policy framework for international business.  

 

Syllabus                         Teaching Hours 

Unit I: Overview Of International Business 

• Introduction 

• Evolution of International Business 

• Stages of Internationalization 

• International business approaches 

• Importance of cross cultural Differences in International Business 

• Modes of Entry into International Markets 

• Advantages and Problems of International Business 

• Foreign Collaboration/ Technology Transfer Related Issues 

6 

Unit II: Theories of International Business  

• Mercantilism 

• Theory of Absolute Cost and Comparative Cost Advantage 

• Relative Factor Endowment Theory 

• Product Life Cycle Theory 

• Porter’s National Competitive Advantage Theory   

13 



 

 

Unit III: Globalization, World Trade Organization and Regional 

Economic Integration     

• Concept of Globalization  

• Drivers of Globalization  

• Globalization of Markets, Production, Investment, Technology  

• Advantages and Disadvantages of Globalization  

• General Agreement of Tariff and Trade  

• Uruguay Round, Establishment of WTO and Various Agreement of 

WTO  

• GATS - Trade in Services  

• Concept of Regional Integrations and Regional Blocks  

13 

Unit IV: India’s Institutional And Policy Framework For 

International Business  

• Policy and Service Support Organizations  

• Commodity Specialization  

• Training and Research Institutions  

• Trading / Service Corporations  

• Risk Covering Institutions  

• Financial Institutions  

• Institutions Especially for SSIs and State Participation  

• An Overview of India’s Foreign Trade Policy and Procedure  
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