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Course Learning Outcomes (CLO):
On completion of the course, students will be able to:

1. Identify process of growth and development and distinction between the two

2. Analyze challenges of growth and development process

3. Appreciate the role of public policy in dealing with challenges faced in economic growth

path

4. Develop constitutional perspectives on fundamental rights and human development

5. Examine role of international organizations in the process of economic development
Syllabus Teaching Hours: 60
UNIT - I Introduction 10 Hours

1.1 Meaning and difference of economic growth and economic development.
1.2 Measuring economic growth and development — GDP and Per Capita GDP.
1.3 Directive principles of state policy — The constitution and development.

1.4 Standard of living and, social welfare and justice.

1.5 The development debate

UNIT - II Economic Growth and Human Development 15 Hours
2.1 Production function and accumulation of capital.

2.2 Importance of saving and investment.

2.3 Growth of human capital.

2.4 Fundamental rights and human development — Right to education, Right to health.

2.5 Issues in Economic Growth

UNIT - III Challenges faced in growth and development process 10 Hours
3.1 Absolute and relative poverty and income inequality and unemployment.

3.2 Rural-urban divides and socio-economic issues

3.3 Economic growth and sectors — agriculture, industry and service/tertiary.

3.4 Issues of environment and sustainability of growth.

3.5 Role of National Green Tribunal — NGT and Environmental clearances.
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UNIT - IV Public policy for development 10 Hours
4.1 Role of state in development — state intervention vs. market forces.

4.2 Fiscal Policy and economic development

4.3 First Generation Reforms — 1991 New Economic Policy

4.4 Second Generation Reforms: Government — Market — Civil Society interactions

UNIT -V Growth in International Perspective 15 Hours
5.1 Relevance of international trade in economic growth.

5.2 International trade policy and its scope.

5.3 Trade agreements — barriers and restriction in trade.

5.4 Role of international organizations in growth — Global Free Trade Associations, WTO, IMF, WEF,
NAFTA and World Bank
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