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Course Learning Outcomes (CLO):
After successful completion of the course, students will be able to:

1 Comprehend the presentation of financial statements in business as per the BL -2
accounting standard.

2 Do accounting for special transactions. BL -2
3 Explain departmental accounting and accounting for branches. BL-2
4 Solve depreciation questions accounting and interpret its impact on BL -3
financial statements.
5 Solve consignment and joint venture problems. BL-3
Syllabus Teaching Hours
Unit I: Preparation and Presentation of Financial Statements (AS 1; } 7

AS3; AS4; ASS5& ASY)

e Purpose of Financial Statements
e Standard Setting Process
Statement of financial position
Statement of profit or loss
Statement of changes in equity =
Statement of cash flows !
Notes comprising a summary of significant accounting policies and
other explanatory notes

¢ Comparative information prescribed by the standard

Unit I1: Depreciation, Provisions and Reserves (AS 6) 5
e Methods of Depreciation Accounting ;
e Retrospective effect and its implication on financial statements .
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Unit II: Accounting for Special transactions 10

e [ire Claims Accounts
e Hire Purchase and Instalment Payment System
® Departmental Accounting and Accounting for Branches

Unit I'V: Joint Venture and Consignment 8

. e Joint Venture Accounts
l e Consignment Accounts
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