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Course Learning Outcomes (CLOs):
After successful completion of this course, the students will be able to:
I Prepare audit plan. BL -3
2. Apply internal control and internal audit procedures. BL -3
3. Assist in preparing the audit report. BL-3
4. Conduct verification and vouching of various items. BL -5
Contents Total Teaching Hours: 45
Unit I: Introduction to Auditing 8
e Overview of auditing.
¢ Types of audit: statutory audit, cost audit, management audit.
tax audit, internal audit & internal control
e Overview of standards on auditing (SA)
Unit II: Audit Planning 10
e Audit planning
e Audit programme
*  SA-300 — Planning an audit of financial statements
Unit I1I: Vouching and Verification 10
e Vouching of different items
e Verification (includes valuation) of assets and liabilities
e SA -230 -audit documentation
e SA —500 - audit evidence
Unit IV: Internal Control and Internal Audit
e Overview of internal control and segregation of duties
¢ Internal control for various transactions 10
e Internal audit
e Using the work of internal audit by external auditor.
Unit V: Audit of Limited Companies as per Companies Act, 2013 7

e Qualifications, appointment, removal, remuneration of an auditor
e Powers, duties and liabilities of auditor
e Auditor’s report (SA-700): contents and Types
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