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Course Learning Outcomes (CLOs):
After successful completion of this course, the students will be able to:
I. Demonstrate understanding of regulatory and professional environment of

forensic accounting.
Explain types of frauds.

b

Perform forensic audit,

3
4. Examine the financial records for investigation purpose.
5

Analyse financial reports for identifying fraud.

Contents

Unit I - Introduction to Forensic Accounting
* Introduction, applications, process, basic principles, and framework of

forensic accounting
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¢ Frauds: types, vulnerabilities, society’s perception and consequences

* Forensic professional’s skill and knowledge
Unit IT - Legal, Regulatory and Professional Environment
* Applicable provisions of various laws in India: The Information Technology
Act, 2000, Indian penal code 1860, Civil Procedure Code 1908, Indian
Contract Act, 1872, Indian Evidence Act, 1872, The Prevention of Money
Laundering Act, 2002, The Foreign Exchange Management Act, 1999, The

Companies Act, 2013

e Framework on fraud deterrence and post event punishment

Unit III - Financial Statement Frauds

* Financial Statement Fraud: meaning, causes, types, effects
e Overstatement or understatement of assets and liabilities

¢ Overstatement or Understatement of income and xpenditure
* Violation of accounting principles and improper disclosures

e Prevention and detection of financial statements fraud
Unit IV — Forensic Audit and Cyber Crime

e Forensic audit techniques
® Preparation of forensic audit report
e Cybercrime and digital forensics
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Total Teaching hours: 45
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w.e.f. Academic Year 2024-25 and onwards
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