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Course Learning Outcomes (CLOs):
After successful completion of this course, the students will be able to:

it Differentiate between various types of insurance products and their risk BI—2
coverage.

2. Apply valuation techniques to determine the financial worth of BE =3
insurance policies.

3. Analyse the role of IRDA in regulating the insurance sector. BL -4
Evaluate the effectiveness of different valuation methods for group BL -5
insurance schemes.

S Evaluate the broader impact of insurance on economic growth, financial BL-5
security, and social stability.

Content:

Unit I: Introduction to Insurance
e Insurance: Purpose, Benefits, Functions and Importance
e Principles of Insurance
e Growth and Development of Insurance sector in India

Unit II: Insurance Regulation in India
¢ Insurance Regulatory and Development Authority (IRDA)
e Regulations relating to Insurance Business

Unit III: Types of Insurance Products and Fund Management
e Types of Insurance
e Range of Products and Services of Insurance
e Funds Management in Insurance Sector

Unit IV: Policy Valuation and Group Insurance
e Policy Value and Methods of Valuation
e Group Insurance Schemes
e Valuation in Group Insurance
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w.e.f. Academic Year 2025-26 and onwards
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